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Report of the

  Finance Committee

Relative to the

Warrant Articles

to be presented to the
ANNUAL TOWN MEETING

May 30, 2017
FINANCE COMMITTEE REPORT

Article 3.   To see if the Town will vote to make supplementary appropriations to be used in conjunction with money appropriated under Article 2 of the 2016 Annual Town Meeting during the current fiscal year, and determine whether the money shall be provided by transfer from available funds; or to see what other action the Town wished to take in the matter. (Town Manager).
Recommendation:   Voted to recommend a supplementary appropriation in the amount of $1,157,200.00 to be used in conjunction with money appropriated under Article 2 of the 2016 Annual Town Meeting. The source of funds is $700,000.00 from certified free cash and $457,200.00 from interdepartmental transfers from the FY2017 Operating Budget.
Article 15:  To see if the Town will vote to raise and appropriate a sum of money for the purpose of funding unpaid bills of a prior fiscal year. (Town Manager).
Recommendation: Voted to recommend the appropriation of $20,667.83 to fund unpaid bills of the prior fiscal year. The source of funding is Fiscal Year 2016 carryover as follows: $13,451.18 in the general fund, $399.25 in the sewer enterprise fund, and $6,817.40 in the water enterprise fund.
Article 21:  To see if the Town will vote to transfer a sum of money from the Fiscal Year 2017 General Fund Debt Service Operating Budget to the Lincoln Ave Reconstruction capital project fund for the purpose of funding expenditures associated with the project. (Town Manager).
Recommendation: Voted to recommend a transfer of $44,507.63 from the Fiscal Year 2017 General Fund Debt Service Operating Budget to the Lincoln Ave Reconstruction capital project fund for the purpose of funding expenditures associated with the project.
Article 26:  To see if the Town of Saugus will vote pursuant to Section 19 of Chapter 188 of the Acts of 2010, which amends Section 103(j) of Chapter 32 of the Massachusetts General Laws, to increase the maximum base on which the annual cost of living increase is calculated for retirees of the Saugus Retirement System to $14,000.00. (Saugus Retirement Board).
Recommendation:  Voted to recommend to refer Article 26 back to the Saugus Retirement Board.
May 30, 2017                           Report to Annual Town Meeting                Saugus Finance Committee


