
Special Town Meeting 
May 2023 
Article 3 

 
Transfer to Other Post-Employment Benefits Trust 

 
In June 2016 Town Meeting adopted Chapter 32B, Section 20 to establish 
the Other Post-Employment Benefits Liability Trust Fund to begin to fund 
the liability for health and life insurance benefits for the retirees of the 
Town of Saugus and Saugus Public Schools.  At that and subsequent 
Town Meetings a total of $900,000.00 has been appropriated to this fund 
in addition to $496,194.00 that has been transferred from both the water 
and sewer enterprise funds on behalf of its employees for future benefit 
costs.  The balance in the fund as of 3/31/2023 is $1,650,750.66.  The 
amount of this appropriation is $500,000.00. 
   
 
The funding source for this appropriation is July 1, 2022 certified free 
cash. 
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